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Bill Type and Number: Ordinance 2017-764
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: November 14, 2017

Committee(s) of Reference: NCSPHS, TEU, F
Date of Analysis: November 16, 2017
Type of Action: Appropriation 
Bill Summary: This bill appropriates $2,700,407.19 to establish a budget for the Foreclosed Property Registry, as initiated by B.T. 18-020; and authorizes positions, as initiated by R.C. 18-040.
Background Information: The Foreclosed Properties Registry is a mechanism for tracking foreclosed properties to ensure that they are properly maintained by the mortgage holder and do not become a blight on the community. The legislation creates the 17-18 operating budget that will be used to provide foreclosure intervention and mediation to assist with foreclosure prevention. In addition, the funds will cover resources for community revitalization efforts, outreach, education, community development, and other ancillary rehabilitation improvements. The funds allow for the increase of FTE positions from one to four that includes a Neighborhoods Administrative Manager, a Housing Property Analyst, and a Housing Property Coordinator.  The funds are contributions from private sources ($2,674,867.64) and a transfer from Group Hospitalization ($25,539.55).
Policy Impact Area: Foreclosure Registry operations 
Fiscal Impact: The appropriation of $2,700,407.19, as initiated by B.T. 18-020.
Analyst: Mitchell
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